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Opinion

We have audited the accompanying consolidated financial statements of Henry Street
Settlement and Affiliate (the “Settlement”), which comprise the consolidated statement of
financial position as of June 30, 2025, and the related consolidated statements of activities,
functional expenses and cash flows for the year then ended, and the related notes to the
consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the consolidated financial position of the Settlement as of June 30, 2025, and
the consolidated changes in its net assets and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are required to be independent of the Settlement and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether
there are conditions or events, considered in the aggregate, that raise substantial doubt about
the Settlement’s ability to continue as a going concern within one year after the date that the
consolidated financial statements are available to be issued.
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the consolidated financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Settlement’s internal control.
Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Settlement’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited the Settlement’'s 2024 consolidated financial statements, and we
expressed an unmodified audit opinion on those audited consolidated financial statements in
our report dated January 8, 2025. In our opinion, the summarized comparative information
presented herein as of and for the year ended June 30, 2024, is consistent, in all material
respects, with the audited consolidated financial statements from which it has been derived.
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Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The consolidating schedules of financial position and activities as of and
for year ended June 30, 2025 on pages 26 and 27 are presented for purposes of additional
analysis and are not a required part of the consolidated financial statements. Such information
is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the consolidated financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
consolidated financial statements or to the consolidated financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the consolidated financial statements as a whole.

PKE O Gram. Davs, LLP

January 7, 2026



Henry Street Settlement and Affiliate

Consolidated Statement of Financial Position

June 30, 2025

(with comparative amounts at June 30, 2024)

ASSETS

Cash (Note 15)

Investments (Note 3)

Due from contracting agencies, net (Note 2)
Accounts receivable, net (Note 2)
Contributions receivable, net (Note 4)
Deposits, prepaid expenses and other assets

Operating right-of-use assets ("ROU"), net (Note 14)

Property and equipment, net (Note 5)
Restricted investments (Note 3)

LIABILITIES AND NET ASSETS
Liabilities
Accrued salaries and related liabilities
Accounts and accrued expenses payable
Line of credit (Note 8)
Mortgages payable (Note 9)
Operating lease liabilities, (Note 14)
Total Liabilities

Net Assets
Without Donor Restrictions
Undesignated and plant fund
Board reserve fund

Total Without Donor Restrictions

With Donor Restrictions (Notes 10 and 11)
Temporary in nature
Permanent in nature
Total With Donor Restrictions
Total Net Assets

See notes to consolidated financial statements

2025 2024
604,064 $ 967,963
15,829,228 16,113,788
20,172,050 18,256,252
753,848 753,065
2,991,134 3,885,593
266,104 258,948
1,471,283 1,812,118
26,445,537 24,571,500
23,332,474 23,332,474
91,865,722  $ 89,951,701
3,381,001  § 2,932,050
4,039,896 3,422,641
9,499,000 5,980,000
7,911,173 7,911,173
1,534,485 1,863,189
26,365,555 22,109,053
14,911,787 14,483,981
10,032,728 9,990,103
24,944,515 24,474,084
17,223,178 20,036,090
23,332,474 23,332,474
40,555,652 43,368,564
65,500,167 67,842,648
$ 91,865722  $ 89,951,701




Henry Street Settlement and Affiliate

Consolidated Statement of Activities
Year Ended June 30, 2025
(with summarized totals for the year ended June 30, 2024)

Without Donor Restrictions

Undesignated Board With Donor Total
and Plant Fund Reserve Fund Total Restrictions 2025 2024
REVENUES, GAINS AND OTHER SUPPORT
Contributions $ 2,292,294 $ - $ 2,292,294 $ 5,486,995 $ 7,779,289 $ 14,845,158
Contributed non-financial assets and services (Note 13) 1,319,807 - 1,319,807 - 1,319,807 2,314,733
Special events, less costs of direct benefit to
donors of $185,053 and $176,407 1,415,557 - 1,415,557 - 1,415,557 1,551,756
Legacies and bequests - 100,000 100,000 25,301 125,301 253,386
Grants and fees from contracting agencies 31,529,289 - 31,529,289 250,000 31,779,289 36,685,736
Program service fees 5,007,380 - 5,007,380 - 5,007,380 3,598,863
Realized gains on sale of investments - 783,086 783,086 1,150,895 1,933,981 350,656
Unrealized gains on investments 562 248,864 249,426 684,063 933,489 2,597,971
Interest and dividends 39,605 483,915 523,520 683,236 1,206,756 1,306,374
Income distribution (Note 2) 724117 (724,117) - - - -
Rental revenue (Note 12) 1,554,596 - 1,554,596 - 1,554,596 1,268,136
Other income 801,992 - 801,992 - 801,992 383,764
Net Assets Released from Restrictions (Note 10)
Satisfaction of program restrictions 10,177,519 - 10,177,519 (10,177,519) - -
Satisfaction of income distribution requirement (Note 2) 915,883 - 915,883 (915,883) - -
Total Revenues, Gains and Other Support 55,778,601 891,748 56,670,349 (2,812,912) 53,857,437 65,156,533
EXPENSES
Program Services
Shelter and transitional housing 8,810,270 - 8,810,270 - 8,810,270 13,456,733
Health and wellness 15,983,207 - 15,983,207 - 15,983,207 14,637,418
Education and employment 16,685,264 - 16,685,264 - 16,685,264 16,647,080
Performing and visual arts 4,850,725 - 4,850,725 - 4,850,725 3,796,262
Total Program Services 46,329,466 - 46,329,466 - 46,329,466 48,537,493
Supporting Services
Management and general 8,198,644 - 8,198,644 - 8,198,644 7,941,806
Fundraising 1,671,808 - 1,671,808 - 1,671,808 1,685,499
Total Supporting Services 9,870,452 - 9,870,452 - 9,870,452 9,627,305
Total Expenses 56,199,918 - 56,199,918 - 56,199,918 58,164,798
Change in Net Assets Before Other Changes (421,317) 891,748 470,431 (2,812,912) (2,342,481) 6,991,735
OTHER CHANGES
Transfer from board reserve fund for fixed asset acquisitions 424,932 (424,932) - - - -
Transfer from board reserve fund for interest expense 424,191 (424,191) - - - -
Change in Net Assets 427,806 42,625 470,431 (2,812,912) (2,342,481) 6,991,735
NET ASSETS
Beginning of year 14,483,981 9,990,103 24,474,084 43,368,564 67,842,648 60,850,913
End of year $ 14,911,787 $ 10,032,728 $ 24,944,515 $ 40,555,652 $ 65,500,167 $ 67,842,648

See notes to consolidated financial statements



Salaries
Payroll taxes and employee benefits
Total Salaries and Related Expenses

Professional fees and contract service payments

Supplies

Telephone

Postage and shipping

Occupancy expense (Note 14)

Equipment purchases and rentals

Transportation

Insurance

Bank charges and custodial fees

Interest

Food

Stipends

Membership fees and conferences

Scholarships

Depreciation and amortization
Total Expenses

Less costs with direct benefit to donors

Total Expenses Reported by Function
on the Consolidated Statement of Activities

Henry Street Settlement and Affiliate

Consolidated Statement of Functional Expenses
Year Ended June 30, 2025

(with summarized totals for the year ended June 30, 2024)

Program Services Supporting Services Total
Shelter and Management Direct
Transitional Health and Education and Performing and and Benefit to
Housing Wellness Employment Visual Arts Total General Fundraising Donors Total 2025 2024

$ 3,496,774 $ 7,313,483 $ 10,096,618 $ 1,804,547 $ 22,711,422 $ 4,395494 $ 982,662 - $ 5378156 $ 28,089,578 $ 29,236,502
1,115,342 2,352,441 2,311,305 351,164 6,130,252 1,395,818 347,126 - 1,742,944 7,873,196 7,568,255
4,612,116 9,665,924 12,407,923 2,155,711 28,841,674 5,791,312 1,329,788 7,121,100 35,962,774 36,804,757
1,391,303 1,573,987 725,836 1,608,722 5,299,848 757,228 144,095 790 902,113 6,201,961 6,342,854
268,912 592,648 711,780 220,381 1,793,721 348,979 86,341 6,263 441,583 2,235,304 2,715,556
94,262 101,488 123,911 33,706 353,367 217,608 13,374 - 230,982 584,349 612,697

9,004 24,034 25,031 102,567 160,636 43,034 32,873 - 75,907 236,543 209,858
441,204 660,655 888,900 260,602 2,251,361 275,392 27,361 - 302,753 2,554,114 3,465,057
296,772 165,954 252,269 180,206 895,201 120,988 - 38,047 159,035 1,054,236 1,416,381
25,417 221,353 245,501 11,322 503,593 14,323 7,657 - 21,980 525,573 486,505
301,565 174,075 155,087 55,870 686,597 37,607 2,448 - 40,055 726,652 723,219

- 18,828 1,810 29,475 50,113 32,687 6,691 - 39,378 89,491 56,167

617,939 - - - 617,939 424,191 - - 424,191 1,042,130 949,666
261,072 1,999,318 369,903 47,308 2,677,601 45,829 16,602 139,953 202,384 2,879,985 2,365,297

- 485,595 141,080 8,905 635,580 - - - - 635,580 565,925

3,175 17,929 81,949 45,627 148,680 28,668 621 - 29,289 177,969 206,646

- - 244,303 - 244,303 - - - - 244,303 266,329

487,529 281,419 309,981 90,323 1,169,252 60,798 3,957 - 64,755 1,234,007 1,154,291
8,810,270 15,983,207 16,685,264 4,850,725 46,329,466 8,198,644 1,671,808 185,053 10,055,505 56,384,971 58,341,205
- - - - - - - (185,053) (185,053) (185,053) (176,407)

$ 8,810,270 $ 15,983,207 $ 16,685,264 $ 4,850,725 $ 46329466 $ 8,198,644 $ 1,671,808 - § 9870452 $ 56,199918 $ 58,164,798

See notes to consolidated financial statements



Henry Street Settlement and Affiliate

Consolidated Statement of Cash Flows

Year Ended June 30, 2025

(with comparative amounts for the year ended June 30, 2024)

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets $

Adjustments to reconcile change in net assets
to net cash from operating activities
Depreciation and amortization
Amortization of right-of-use assets - operating leases
Realized gains on sale of investments
Unrealized gains on investments
Discount on contributions receivable
Changes in operating assets and liabilities

Due from contracting agencies

Accounts receivable

Contributions receivable

Deposits, prepaid expenses and other assets
Accrued salaries and related liabilities
Accounts and accrued expenses payable
Refundable advances

Operating lease liability

Net Cash from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments

Proceeds from sale of investments

Purchase of property and equipment

Net Cash from Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from line of credit
Payments on line of credit

Net Cash from Financing Activities

Net Change in Cash

CASH
Beginning of year

End of year $

SUPPLEMENTAL DISCLOSURE OF
CASH FLOW INFORMATION

Cash paid during the year for interest $

See notes to consolidated financial statements

2025 2024
(2,342,481) 6,991,735
1,234,007 1,154,291
340,835 330,852
(1,933,981) (350,656)
(933,489) (2,597,971)
(12,395) 38,487
(1,915,798) (1,519,701)
(783) (343,009)
906,854 (2,925,292)
(7,156) 511,006
448,951 (200,200)
617,255 (95,391)
- (439,958)
(328,704) (309,696)
(3,926,885) 244,497
(7,793,005) (8,682,214)
10,945,035 9,855,723
(3,108,044) (2,779,831)
43,986 (1,606,322)
4,719,000 5,980,000
(1,200,000) (3,745,000)
3,519,000 2,235,000
(363,899) 873,175
967,963 94,788
604,064 967,963
424,191 278,625



1.

Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

Nature of Organization and Tax Status

Henry Street Settlement (“Henry Street”) was founded in 1893 on the Lower East Side of
Manhattan to help newly arrived immigrants. Today, Henry Street provides a wide range of
social services to the people who reside on the Lower East Side of Manhattan and in other
communities of New York City through social service, arts, and health programs. Henry
Street is supported primarily by grants and fees from contracting agencies and contributions.

Henry Street is the parent company of The Second Henry Street Housing Development
Fund Corporation (“SHSHDFC”), which is consolidated within these financial statements,
and are collectively referred to as the Settlement.

Both entities are not-for-profit corporations exempt from federal income tax under Section
501(c)(3) of the Internal Revenue Code.

Summary of Significant Accounting Policies
Principles of Consolidation

In preparing the accompanying consolidated financial statements, all material intercompany
account balances and transactions have been eliminated.

Basis of Presentation and Use of Estimates

The consolidated financial statements have been prepared in conformity with accounting
principles generally accepted in the United States of America (“U.S. GAAP”) which require
management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from these estimates.

Net Asset Presentation

Net Assets Without Donor Restrictions - Resources are classified for accounting and
reporting purposes into net asset classes based on donor imposed restrictions. Net assets
without donor restrictions are those whose use is not subject to any donor imposed
restrictions. The Board Reserve Fund is a component of net assets without donor
restrictions and has been created by a decision of the Settlement’s Board of Directors. The
accumulated balance is used to fund any fixed asset acquisitions which have not been
otherwise funded, and to subsidize deficits in the Operating Fund. The balance is
accumulated from the following sources:

o Contributions from board members as part of a campaign; legacies and bequests
greater than $5,000 and not otherwise donor restricted; investment income from certain
board-designated investments; and portions of realized and unrealized gains and losses
on investments.



Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)
Net Asset Presentation (continued)

Net assets with donor restrictions — Consist of amounts resulting from grants and
contributions restricted by donors for specific activities of the Settlement, or to be used at a
future date. The Settlement records contributions to net assets with donor restrictions if they
are received with donor stipulations that limit their use either through purpose or time
restrictions. When a donor restriction expires, that is, when a stipulated time restriction ends
or purpose restriction is accomplished, net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the consolidated statement of activities
as net assets released from restrictions. Net assets held as endowment in perpetuity are
donor restricted gifts that must be maintained permanently by the Settlement to provide
present and future income for operations.

Summarized Financial Information

The consolidated financial statements include certain prior year summarized comparative
information in total but not by net asset class and functional class. Such information does
not include sufficient detail to constitute a presentation in conformity with U.S. GAAP.
Accordingly, such information should be read in conjunction with the Settlement’s
consolidated financial statements as of and for the year ended June 30, 2024, from which
the summarized information was derived.

Leases

The Settlement accounts for leases under ASU No. 2016-02, Leases. The Settlement
determines if an arrangement is a lease at inception. Leases are included in ROU assets
and lease liabilities in the consolidated statement of financial position.

Operating lease ROU assets and lease liabilities are recognized at the lease
commencement date based on the present value of the lease payments over the lease term.
The Settlement has made an accounting policy election to use a risk-free rate, determined
using a period comparable with that of the lease term, to discount future lease payments.
ROU assets also include adjustments related to lease payments made and lease incentives
received at or before the commencement date. At lease commencement, lease liabilities are
recognized based on the present value of the remaining lease payments and discounted
using the Settlement’s risk-free rate. Operating lease cost is recognized on a straight-line
basis over the lease term within occupancy expense in the accompanying consolidated
statement of functional expenses. (Lease and non-lease components are accounted for
separately). Lease terms may include options to extend the lease and when it is reasonably
certain that the Settlement will exercise that option, such amounts are included in the ROU
assets and lease liabilities.



Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)
Fair Value Measurement

The Settlement follows U.S. GAAP guidance on fair value measurements, which defines fair
value and establishes a fair value hierarchy organized into three levels based upon the input
assumptions used in pricing assets. Level 1 inputs have the highest reliability and are
related to assets with unadjusted quoted prices in active markets. Level 2 inputs relate to
assets with other than quoted prices in active markets which may include quoted prices for
similar assets or liabilities or other inputs which can be corroborated by observable market
data. Level 3 inputs are unobservable inputs and are used to the extent that observable
inputs do not exist.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases, an investment’s level within the fair value hierarchy is based
on the lowest level of input that is significant to the fair value measurement.

The classification of investments in the fair value hierarchy is not necessarily an indication of
the risks, liquidity, or degree of difficulty in estimating the fair value of each investment’s
underlying assets and liabilities.

Pursuant to U.S. GAAP guidance, alternative investments, where fair value is measured
using the net asset value (“NAV”) per share as a practical expedient, are not recognized
within the fair value hierarchy.

Investments Valuation
Investments are carried at fair value.

Effective July 1, 1999, the Settlement adopted its Statement of Investment Objectives and
Guidelines (the “Statement”) with the goal for its investment portfolio to maximize long-term
total return through a combination of income and capital appreciation in a manner consistent
with sound investment practice. The Statement included a distribution policy to provide for a
relatively stable source of funds for the Settlement’s operations and programs.

Funds are to be distributed at a level amount to be determined annually within a range of up
to 4.5% of the portfolio’s value, in addition to scholarship distributions. In fiscal years 2025
and 2024, the distribution amount was set at $1,640,000 and $1,488,000, representing
approximately 13% of the portfolio value. The distribution is allocated between income
distribution from the Board Reserve Fund and net assets released from restrictions
(provided sufficient expenses were incurred to demonstrate that purpose restrictions were
satisfied) based on the current value of the funds associated with these investments.

10



Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)

Investments Valuation (continued)

This distribution amount is reflected in the Undesignated and Plant Fund as follows for the
years ended June 30:

2025 2024
Income distribution - Board Reserve Fund $ 724117 $ 627,154
Net assets released from restrictions - satisfaction
of income distribution requirement (See Note 10) 915,883 860,846

$ 1,640,000 $ 1,488,000

Investment Income Recognition

Purchases and sales of securities are recorded on a trade-date basis. Interest income is
recorded on the accrual basis and dividends are recorded on the ex-dividend date. Realized
and unrealized gains and losses are included in the determination of the change in net
assets.

Due from Contracting Agencies, Accounts Receivable and Allowance for Doubtful
Accounts

The Settlement records revenue and receivables for grants from contracting agencies based
on claims for expense reimbursements and program utilization at contracted rates.
Revenue is recognized when all measurable barriers are overcome and the right of return
no longer exists. Receivables are stated net of an allowance. Receivables are charged to
the allowance when they are determined to be uncollectible based upon a periodic review of
the accounts by management.

Interest is not accrued or recorded on outstanding accounts receivable. Factors used to
determine whether an allowance should be recorded include the age of the receivable and a
review of payments subsequent to year end. The allowance for doubtful accounts on
accounts receivable amounted to $39,692 and $62,818 at June 30, 2025 and 2024. The
allowance for doubtful accounts on due from contracting agencies amounted to $33,390 and
$58,391 at June 30, 2025 and 2024.

Contributions Receivable

Unconditional contributions receivable that are expected to be collected within one year are
recorded at net realizable value. Unconditional contributions receivable that are expected to
be collected in future years are recorded at the present value of their estimated future cash
flows. The discounts on those amounts are computed using risk-adjusted interest rates
applicable to the years in which the promises are received. Amortization of the discounts is
included in contributions on the consolidated statement of activities. Conditional
contributions are not included as support until the conditions are substantially met. There
were no conditional contributions receivable at June 30, 2025 and 2024.

11



Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)
Property and Equipment

The Settlement capitalizes all expenditures for its property and equipment in excess of
$5,000 and a useful life of at least five years. Maintenance and repairs of a routine nature
are charged to expense, while those that extend the life of existing assets are capitalized.
Depreciation is provided over the estimated useful lives of each class of depreciable asset
and is computed using the straight-line method. Leasehold improvements are amortized
over the lesser of the term of the lease or the estimated useful life of the equipment. The
estimated lives by asset class are as follows:

Building, building improvements
and leasehold improvements 5-40 years
Furniture and equipment 5-25 years

Impairment of Long-Lived Assets

Long-lived assets such as property and equipment are reviewed for impairment whenever
events or changes in circumstances indicate that the carrying amount of an asset may not
be recoverable. The Settlement records impairment losses on long lived assets used in
operations when the undiscounted cash flows estimated to be generated by those assets
are less than the carrying amounts of those assets. No impairment charges were required to
be recognized during the years ended June 30, 2025 and 2024.

Conditional Asset Retirement Obligations

The Settlement accounts for Conditional Asset Retirement Obligations (“CARQO”) in
accordance with U.S. GAAP, which defines a conditional asset retirement obligation as a
legal obligation to perform an asset retirement activity in which the timing and/or method of
settlement are conditional on a future event that may or may not be within the control of the
entity. Uncertainty with respect to the timing and/or method of settlement of the asset
retirement obligation does not defer recognition of a liability. The fair value of the CARO is
recorded on a discounted basis and accreted over time for the change in fair value.
Management has determined that there are no CARO liabilities that are required to be
recorded.

Refundable Advances

Refundable advances consist of unspent cash receipts from contracting agencies as well as
the cumulative excess of allowable program revenues over allowable program expenses.

12



Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)
Contributions

Transactions are analyzed to determine whether they should be accounted for as exchange
transactions or as non-exchange transactions. Transactions where there is no benefit to the
donor are recorded as contributions. Unconditional contributions, including promises to give
cash and other assets, are reported at fair value at the date the contribution is received. The
gifts are reported as with donor restrictions if they are received with donor stipulations that
limit the use of the donated assets.

Conditional Contributions

The Settlement follows ASC 958-605 in accounting for conditional contributions. A
contribution is considered conditional if it includes a donor-imposed condition that
represents a measurable performance barrier and a right of return of assets (or release of
the donor's obligation) if the condition is not met. Conditional contributions are not
recognized as revenue until the conditions have been substantially satisfied or waived.
Amounts received before conditions are met are recorded as refundable advances. Once
the required conditions are fulfilled, the Settlement recognizes contribution revenue and
applies any donor-imposed restrictions in accordance with the nature of the restriction. The
Settlement received a conditional contribution totaling $1,000,000, which will be paid over
three years, during the year ended June 30, 2025, and contains donor conditions regarding
future milestones. As such, the entire contribution of $1,000,000 is not recognized until the
donor conditions are met. As of June 30, 2025, $350,000 of the conditions have been met
and income recognized, leaving a balance of $650,000 to be recognized in the subsequent
period(s) once conditions are met.

In-kind Contributions

Interest expense for mortgages which do not bear interest is recorded as an in-kind
contribution. The annual estimate of in-kind interest expense is computed by applying the
weighted average of the prime rate to average annual mortgage balances.

In-kind contributions and occupancy expense are recorded for space provided to the
Settlement for program purposes for which rent is not currently being charged. In-kind
transactions are reviewed periodically to ensure that the estimates recorded reasonably
reflect the estimated fair value of contributed rent. These in-kind contributions are valued
using median square feet per location by estimated rates provided by New York City
Housing Authority and adding overhead.

Grants and Fees from Contracting Agencies

The Settlement receives funding for many of its programs through contracts principally
entered into with New York State and New York City. Certain governmental revenues are
recorded based on estimated expenditures incurred and are subject to audit and adjustment
by Medicaid and other regulatory agencies. Third-party reimbursement adjustments are
recorded when reasonably determinable. Revenues from fee-for-service and reimbursement
contracts with New York State and New York City are recorded at rates established by the
governmental payors.
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)
Grants and Fees from Contracting Agencies (continued)

Revenues are recorded based on estimated allowable costs and are subject to audit and
adjustment by governmental payors. The effects of such adjustments are recorded when
reasonably determinable.

The Settlement receives certain funding for its programs in the form of operational grants,
which usually cover a period of one year or longer. The Settlement is required to determine
whether transactions are conditional or unconditional. Unconditional contributions are
recognized immediately and classified as either net assets with donor restrictions or net
assets without donor restrictions. Conditional contributions are accounted for as a liability
and are not recognized as revenue initially and are disclosed in the notes to the
consolidated financial statements. Once the barriers to entittement are overcome, the
transaction is recognized as unconditional and classified as either net assets with donor
restrictions or net assets without donor restrictions. For a donor-imposed condition to exist, a
right of return or release must be stated, and the agreement must include a performance-
related condition or other measurable barrier.

Program Service Fees

Program service fees are paid by program participants or third-party payors for participation
in certain programs of the Settlement. Revenue is recognized on a per diem basis when
services are provided.

Measure of Operations

The consolidated statement of activities reports all changes in net assets, including changes
in net assets from operating and non-operating activities. Operating activities consist of
those items attributable to the Settlement’'s ongoing services. Non-operating activities
include transfers from the board reserve fund for fixed asset acquisitions and interest
income, and other activities considered to be of a non-recurring nature

Advertising Costs

Advertising costs are expensed when incurred. Advertising costs for the years ended
June 30, 2025 and 2024 were $90,435 and $47,982.

Functional Allocation of Expenses

The costs of providing programs by the Settlement have been summarized on a functional
basis in the accompanying consolidated financial statements. Accordingly, expenses have
been charged to program and supporting services as either direct expenses or using other
specific allocation ratios based on a time and effort methodology. For personnel services
and fringe benefits costs, allocations were based on the periodic time and expense studies
and other bases as determined by management to be appropriate.
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

2. Summary of Significant Accounting Policies (continued)
Accounting for Uncertainty in Income Taxes
The Settlement recognizes the effect of tax positions only when they are more likely than not
to be sustained. Management has determined that the Settlement had no uncertain tax
positions that would require financial statement recognition or disclosure. The Settlement is
no longer subject to examinations by the applicable taxing jurisdictions for periods prior to
June 30, 2022.
Subsequent Events Evaluation by Management
Management has evaluated subsequent events for disclosure and/or recognition in the

consolidated financial statements through the date that the consolidated financial
statements were available to be issued, which date is January 7, 2026.

3. Investments

The Settlement’s investments, stated at fair value, are as follows at June 30:

2025 2024
Level 1 Total Level 1 Total
Short-term investments $ 9,473,761 $ 9,473,761 $ 10,245,177 $ 10,245,177
Common and Preferred Stock
U.S. large cap equity 12,556,997 12,556,997 12,260,327 12,260,327
U.S. mid cap equity 2,059,937 2,059,937 992,154 992,154
International equity 4,955,432 4,955,432 6,921,821 6,921,821
19,572,366 19,572,366 20,174,302 20,174,302
Mutual Funds
Intermediate government 371,164 371,164 356,831 356,831
Real estate and commodities 1,141,933 1,141,933 1,379,861 1,379,861
1,513,097 1,513,097 1,736,692 1,736,692
$ 30,559,224 30,559,224 $ 32,156,171 32,156,171
Certificates of deposit, at cost 576,526 525,756
Investment in limited partnerships (1) 8,025,952 6,764,335
$ 39,161,702 $ 39,446,262

(1) As discussed in Note 2, investments that are measured using the practical expedient are
not classified within the fair value hierarchy.

During the year ended June 30, 2025 and 2024, there were no transfers in or out of Levels
1, 2, or 3 of the fair value hierarchy.
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

Investments

Information regarding alternative investments measured at NAV using the practical
expedient are as follows at June 30:

2025
Unfunded Redemption Redemption
Fair Value Commitments Frequency Notice Period
Private equity (a) $ 8,025,952 $ 6,541,628 N/A N/A
2024
Unfunded Redemption Redemption
Fair Value Commitments Frequency Notice Period
Private equity (a) $ 6,764,335 $ 6,572,204 N/A N/A

(a) This category includes several private equity funds that invest primarily in foreign
technology companies. These investments can never be redeemed with the funds.
Instead, the nature of the investments in this category is that distributions are received
through the liquidation of the underlying assets of the fund. Management has estimated
that the underlying assets of the fund will be liquidated over 10 to 11 years.

Investment Risks and Uncertainties

Alternative investments consist of non-traditional, not readily marketable investments, some
of which may be structured as limited partnerships. The underlying investments of such
funds, whether invested in stock or other securities, are generally not currently traded in a
public market and typically are subject to restrictions on resale. Values determined by
investment managers and general partners of underlying securities that are thinly traded or
not traded in an active market may be based on historical cost, appraisals, a review of the
investees’ financial results, financial condition and prospects, together with comparisons to
similar companies for which quoted market prices are available or other estimates that
require varying degrees of judgment.

Because of the inherent uncertainty of valuations, the estimated fair values may differ
significantly from the values that would have been used had a ready market for such
investments existed or had such investments been liquidated, and those differences could
be material.

Contributions Receivable

Contributions receivable have been reflected at present value. Those receivables that are
due in more than one year have been discounted at 1.5% and are due as follows at June 30:

2025 2024
Receivable in less than one year $ 1,277,495 $ 1,358,354
Receivable in one to five years 1,739,731 2,565,726
Discount to net present value (26,092) (38,487)

$ 2,991,134 $ 3,885,593
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

4. Contributions Receivable (continued)
Management determined that there was no need for an allowance for doubtful accounts at
June 30, 2025 and 2024. All receivables are expected to be collected in the normal course
of business operations.

5. Property and Equipment

Property and equipment consist of the following at June 30:

2025 2024
Land $ 716,984 $ 716,984
Building, building improvements
and leasehold improvements 36,417,094 36,337,852
Furniture and equipment 5,400,033 5,323,030
Construction in progress 10,214,210 7,262,411
52,748,321 49,640,277

Accumulated depreciation
and amortization (26,302,784)

$ 26,445,537

(25,068,777)
$ 24,571,500

6. Liquidity and Availability of Financial Assets

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use within one year of the consolidated statement of financial position date, are
comprised of the following at June 30:

2025 2024
Financial assets at year end:
Cash $ 604,064 $ 967,963
Investments 15,829,228 16,113,788
Due from contracting agencies, net 20,172,050 18,256,252
Accounts receivable, net 753,848 753,065
Contributions receivable 2,991,134 3,885,593
Total Financial Assets 40,350,324 39,976,661
Less: amounts not available to be used within one year:
Net assets with donor restrictions (17,223,178)  (20,036,090)
Board reserve fund (10,032,728) (9,990,103)
Add: net assets with time restrictions expected to
1,277,495 1,358,354

be met in less than one year

Financial Assets at Year End Available to Meet Cash
Needs for General Expenditures within One Year
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

6. Liquidity and Availability of Financial Assets (continued)
Liquidity Management

As part of its liquidity management plan, the Settlement has a line of credit available to meet
cash flow needs in the amount of $10,000,000. As of June 30, 2025, $501,000 was
available for drawdown on this line of credit. The Settlement’s Board Reserve balance of
$10,032,728 is also available for operations after action by the Board of Directors.

7. Pensions
(a) Defined Contribution Plan

The Settlement provides a 403(b) defined contribution plan and contributes 5% of base
salary for eligible employees, plus a match of up to 1%. Contributions for the years
ended June 30, 2025 and 2024 totaled $1,331,688 and $1,350,407.

(b) Deferred Compensation Plan

The Settlement maintains a 457(b) deferred compensation arrangement for certain
employees. Pension expense of $70,121 and $69,021 was recorded for the years ended
June 30, 2025 and 2024 in connection with this plan. At June 30, 2025, $70,121 was
payable (and was paid in July 2025), and at June 30, 2024, $69,021 was payable (and
was paid in July 2024).

8. Line of Credit

The Settlement secured a $10,000,000 line of credit which renews annually in October.
Interest is charged at the Secured Overnight Financing Rate plus 1.1%. The outstanding
balance due on this line of credit at June 30, 2025 and 2024 was $9,499,000 and
$5,980,000. Interest expense for the years ended June 30, 2025 and 2024 was $424,191
and $278,625. All investment accounts held with J.P. Morgan are identified as specific
collateral for this commitment.

9. Mortgages Payable

Balances due to the following organizations are as follows at June 30, 2025 and 2024

Department of Housing Preservation and $ 5,013,173

Development (a)
Federal Home Loan Bank (b) 530,000
Homeless Housing Assistance Corporation (c) 2,368,000
$ 7,911,173
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

9. Mortgages Payable (continued)

In May 2005, SHSHDFC entered into a construction financing agreement with the
Department of Housing Preservation and Development (“DHPD”), Federal Home Loan Bank
(“FHLB”) and New York State Homeless Housing Assistance Corporation (“HHAC”) in
connection with the project at 290 East Third Street. Financing provided under this
agreement is secured by SHSHDFC's land and building.

(a) The total amount available from DHPD was $5,476,465. As of June 30, 2025 and 2024,
cumulative funds drawn down were $5,013,173. The balance of $463,292 was unused
and is not available since construction is complete. Interest accrues at 1% beginning
270 days after substantial completion of construction, which was January 1, 2007.
Interest of $50,132 was accrued for each of the years ended June 30, 2025 and 2024.
Cumulative interest of $887,945 and $837,813 has been accrued as of June 30, 2025
and 2024 and is included in accrued expenses on the statement of financial position.
The loan principal and accrued interest will be deemed satisfied in 2037 if the project is
operated in conformance with the contract requirements for 30 years. It is the intention
of management to operate this property in conformance with the requirements.

(b) The total amount available from FHLB was $530,000. As of June 30, 2024 and 2023,
cumulative funds drawn down were $530,000. The loan does not bear interest. The
loan principal is scheduled to convert to a grant after the project has been operated in
conformance with requirements for 15 years (2007 to 2022). This period has now
ended. Management is working with FHLB to finalize the documentation necessary to
obtain grant approval. No revenue has been recognized as of June 30, 2025.

(c) The total amount available for borrowing from HHAC was $2,368,000, which was fully
drawn as of June 30, 2025 and 2024. The mortgage does not bear interest. The loan
principal will be deemed satisfied in 2032 after operating the project in conformance with
requirements for 25 years. It is the intention of management to operate this property in
conformance with the requirements of each loan.

As these financing arrangements bear no interest or have below-market interest rates, an in-
kind contribution and expense of $567,807 and $620,909 was included in the consolidated
statement of activities for the years ended June 30, 2025 and 2024 to reflect the estimated
value of contributed interest as required under U.S. GAAP. Imputed interest expense was
calculated at the weighted average prime rates below:

7/1/24 - 9/17/24 8.50%
9/18/24 - 11/6/24 8.50%
11/7/24 - 12/17/24 7.75%
12/18/24 - 6/30/25 7.50%
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Henry Street Settlement and Affiliate
Notes to Consolidated Financial Statements

June 30, 2025

10. Net Assets with Donor Restrictions

Net assets with donor restrictions are available for the following purposes at June 30:

2025 2024
Subject to expenditure for specified purpose or period:
Arts program $ 2,404,279 $ 2,249,894
Capital campaign - 1,136,100
Community and social development 3,189,456 5,023,474
Millennium campaign 1,889,833 1,646,506
Workforce development center 2,310,204 2,556,809
Youth activities 6,690,926 6,784,185
Youth sports programs 738,480 639,122
Total Subject to Expenditure for Specified
Purpose or Period 17,223,178 20,036,090
Endowments subject to the Settlement's spending
policy and appropriation:
Arts program 2,373,168 2,373,168
Workforce development center 4,452,339 4,452,339
Youth activities 7,924,014 7,924,014
Youth sports programs 1,442,881 1,442,881
Youth Summer Camp 368,835 368,835
General purposes 6,771,237 6,771,237
Total Endowments Subject to the Settlement's
Spending Policy and Appropriation 23,332,474 23,332,474
Total Net Assets with Donor Restrictions $ 40,555,652 $ 43,368,564

Net assets were released from donor restrictions by incurring expenses satisfying the
following restricted purposes or by the passage of time:

2025 2024

Satisfaction of Program Restrictions
Arts program $ 963,892 $ 1,098,449
Capital Campaign 1,386,100 -
Community and social development 3,646,558 6,181,536
Workforce development center 2,127,917 2,240,845
Youth activities 1,977,943 1,804,267
Youth sports programs 75,109 202,657
10,177,519 11,527,754

Income Distribution Requirement

Arts program 142,140 126,712
Workforce development center 309,048 275,490
Youth activities 361,704 348,488
Youth sports programs 102,991 110,156
915,883 860,846

$ 11,093,402 $ 12,388,600
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

11. Endowment Fund
General

The Settlement’s net assets with donor restrictions include endowment fund assets to be
held in perpetuity. The income from donor-restricted endowment assets may be used to
support various programs.

As required by U.S. GAAP, net assets associated with endowment funds are classified and
reported based on the existence or absence of donor-imposed restrictions.

Interpretation of Relevant Law

The Settlement has adopted New York Prudent Management of Institutional Funds Act
(“NYPMIFA”). NYPMIFA moves away from the “historic dollar value” standard, and permits
charities to apply a spending policy based on certain specified standards of prudence. As a
result of this interpretation, the Settlement retains in perpetuity (a) the original value of gifts
donated to the endowment, (b) the original value of subsequent gifts to the endowment, and
(c) accumulations to the endowment made in accordance with the direction of the applicable
donor gift instrument at the time the accumulation is added to the fund.

The remaining portion of the donor-restricted endowment fund that is not retained in
perpetuity is subject to appropriation for expenditure by the Settlement in a manner
consistent with the standards of prudence prescribed by NYPMIFA.

Return Objectives, Strategies Employed and Spending Policy

The objective of the Settlement is to maintain the principal endowment funds at the original
amount designated by the donor. The investment policy to achieve this objective is to invest
in low-risk securities. Interest earned in relation to the endowment funds is recorded as
donor restricted income and released from restriction upon expenditure for the Program for
which the endowment fund was established. The Settlement is now governed by the
NYPMIFA spending policy, which establishes a prudent spending limit of 7% calculated at
the lessor of the average fair value of the funds’ previous five years’ balance or life of the
funds.

Funds with Deficiencies

The Settlement does not have any funds with deficiencies.
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

Endowment Fund (continued)
Endowment Net Asset Composition by Type of Fund

The following is a reconciliation of the activity in the donor-restricted endowment funds
portion of the investment portfolio for the years ended June 30, 2025 and 2024:

Temporary in Permanent in
Nature Nature Total

Balance, June 30, 2023 $ 6,329,787 $ 23,332,474 $ 29,662,261

Interest and dividends 648,701 - 648,701

Investment gain, net 181,341 - 181,341

Appropriation for expenditure (860,846) - (860,846)
Balance, June 30, 2024 6,298,983 23,332,474 29,631,457

Interest and dividends 594,531 - 594,531

Investment gain, net 1,014,005 - 1,014,005

Appropriation for expenditure (915,883) - (915,883)
Balance, June 30, 2025 $ 6,991,636 $ 23,332,474 $ 30,324,110

Rental Revenue

The Settlement leases apartments to qualifying low-income individuals under one-year non-
cancelable leases. Rental revenue was $835,812 and $722,844 for the years ended June
30, 2025 and 2024.

The Settlement rented out space, including theater facilities, under per diem lease
arrangements. Rental revenue totaled $718,784 and $545,292 for the years ended June 30,
2025 and 2024.

Contributions of Nonfinancial Assets and Services

In-kind contributions for fiscal 2025 and 2024 consisted of the following:

Usage in
Program/  Donor
2025 2024 Activities Restriction  Fair Value Techniques

Interest on mortgages $ 567,807 $ 620,909 Program None Estimated using the weighted average of
the prime rate to average annual mortgage
balances.

Estimated using the median square feet per
location by estimated rates provided by
New York City Housing Authority and

Rent 752,000 1,693,824 Program None addina overhead

$ 1,319,807 $ 2,314,733

The Settlement recognized contributed nonfinancial assets and services within revenue,
including interest on mortgages and rent. The Settlement does not sell or monetize in-kind
contributions.
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Henry Street Settlement and Affiliate

Notes to Consolidated Financial Statements
June 30, 2025

14. Operating Leases
Office Lease

On July 26, 2018, the Settlement entered into a lease agreement with Site 6 Commercial,
LLC for the rental of office space located in Manhattan, New York. The lease term
commenced on October 1, 2019 and expires on September 30, 2029, with an option to
renew the lease for an additional ten years. Under the terms of the lease, the Settlement is
also obligated to pay common charges and a proportionate share of real estate taxes which
is all taxes, water and sewer rents, fees and charges assessed, levied or imposed by any
lawful authority subject to New York State Property Tax Law Section 420-C. For the years
ended June 30, 2025 and June 30, 2024 the amounts paid for these costs amounted to
$60,119 and $46,987.

Equipment Leases

The Settlement leases office equipment under non-cancelable lease agreements expiring on
March 31, 2027.

Disclosure related to ASC 842 - Leases

Right of use assets consist of the following at June 30:

2025 2024
Right of use assets - operating leases $ 2420479 $ 2,420,479
Accumulated amortization - operating leases (949,196) (608,361)

$ 1,471,283 § 1,812,118

Weighted average remaining lease term in years 4.29 5.23
Weighted average discount rate 3.00% 3.02%

The future minimum lease payments under the office and equipment leases are as follows
for the years ending June 30:

2026 $ 388,710
2027 380,880
2028 338,544
2029 348,702
2030 __ 176928
Total minimum lease payments 1,633,764
Present value discount (99,279)
Present value of lease liabilities $ 1,534,485

Operating lease cost for leases subject to ASC 842 was $379,416 and $391,547 for the
years ended June 30, 2025 and 2024.
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June 30, 2025

14. Operating Leases (continued)

15.

16.

Disclosure related to ASC 842 — Leases (continued)

Cash paid for amounts included on the measurements of lease liabilities was $377,890 and
$370,392 for the years ended June 30, 2025 and 2024.

Included within occupancy costs is short term rent expense (exclusive of in-kind rentals) of
$618,830 and $525,337 for the years ended June 30, 2025 and 2024. These costs are
largely associated with month-to-month rentals and include rental assistance paid on behalf
of housing assistance program participants.

The Settlement provides program services from several locations for which rent is not
currently being charged. In accordance with U.S. GAAP, the value of an in-kind contribution
is included in the consolidated statement of activities and occupancy expense to reflect the
estimated fair value of contributed rent. The value as in-kind rent totaled $752,000 and
$1,693,824 for the years ended June 30, 2025 and 2024. Total occupancy costs (including
in-kind rentals) were $2,554,114 and $3,465,057 for the years ended June 30, 2025 and
2024.

Concentration of Credit Risk

Financial instruments that potentially subject the Settlement to concentrations of credit risk
consist primarily of cash, investments and receivables. Approximately 85% and 86% of the
Settlement’s contributions receivable are from one and two donors as of June 30, 2025 and
2024. The total of these contributions receivable as of June 30, 2025 and 2024 is
$2,539,634 and $3,363,789, and is promised from long-standing donors to the Settlement.

At times, the cash balance may be in excess of the Federal Deposit Insurance Corporation’s
insurance limits. The uninsured portion of the cash balance was $64,300 and $1,030,000 as
of June 30, 2025 and 2024. The investment portfolio is diversified by type of investment and
industry concentrations so that no individual investment or group of investments represents
a significant concentration of risk.

Most of the Settlement’s programs are funded by contracts from various government
agencies. As a result, the Settlement is highly dependent on government reimbursement
sources.

Contingencies
The Settlement is subject to numerous laws and regulations imposed by federal, state, and
local governments. Compliance with these laws and regulations, specifically those relating

to the Medicare and Medicaid programs, can be subject to government review and
interpretation as well as regulatory actions unknown and unasserted at this time.
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Notes to Consolidated Financial Statements
June 30, 2025

Contingencies (continued)

The Settlement is not aware of any allegations of noncompliance that could have a material
adverse effect on the amounts recorded in the consolidated financial statements. In addition,
management believes that the Settlement has an effective compliance program in place to
assist in complying with current laws and regulations and is in compliance, in all material
respects, with applicable laws and regulations.

From time to time and in the ordinary course of business, the Settlement may be subject to
various claims, charges, and litigation. In the opinion of management, final judgement from
such pending claims, charges and litigations, if any, against the Settlement would not have a
material adverse effect on the Settlement’s financial position, changes in net assets or cash
flows.

* %k k %k %
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Henry Street Settlement and Affiliate

Consolidating Schedule of Financial Position
June 30, 2025

Henry Street
Consolidated Eliminations Settlement SHSHDFC

ASSETS

Cash $ 604,064 $ - $ 604,064 $ -
Investments 15,829,228 - 15,829,228 -
Due from contracting agencies, net 20,172,050 - 20,172,050 -
Accounts receivable, net 753,848 - 753,848 -
Contributions receivable, net 2,991,134 - 2,991,134 -
Deposits, prepaid expenses and other assets 266,104 (69,136) 335,240 -
Operating right-of-use assets ("ROU"), net 1,471,283 - 1,471,283 -
Property and equipment, net 26,445,537 - 21,992,244 4,453,293
Restricted investments 23,332,474 - 23,332,474 -

$ 91,865,722 $ (69,136) $ 87,481,565 $ 4,453,293

LIABILITIES AND NET ASSETS

Liabilities
Accrued salaries and related liabilities $ 3,381,001 $ - $ 3,381,001 $ -
Accounts and accrued expenses payable 4,039,896 (69,136) 3,151,952 957,080
Line of credit 9,499,000 - 9,499,000 -
Mortgages payable 7,911,173 - - 7,911,173
Operating lease liabilities 1,534,485 - 1,534,485 -
Total Liabilities 26,365,555 (69,136) 17,566,438 8,868,253
Net Assets
Without Donor Restrictions
Undesignated and plant fund 14,911,787 - 19,326,747 (4,414,960)
Board reserve fund 10,032,728 - 10,032,728 -
Total Without Donor Restrictions 24,944,515 - 29,359,475 (4,414,960)
With Donor Restrictions
Temporary in nature 17,223,178 - 17,223,178 -
Permanent in nature 23,332,474 - 23,332,474 -
Total With Donor Restrictions 40,555,652 - 40,555,652 -
Total Net Assets 65,500,167 - 69,915,127 (4,414,960)

$ 91,865,722 $ (69,136) $ 87,481,565 $ 4,453,293

See independent auditors' report
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Henry Street Settlement and Affiliate

Consolidating Schedule of Activities
Year Ended June 30, 2025

Henry Street
Settlement SHSHDFC
Without Donor With Donor Without Donor
Consolidated Eliminations Total Restrictions Restrictions Restrictions
REVENUES, GAINS AND OTHER SUPPORT
Contributions $ 7,779,289 $ - $ 7,779,289 $ 2,292,294 $ 5,486,995 $ -
Contributed non-financial assets and services 1,319,807 - 1,319,807 752,000 - 567,807
Special events, less costs of direct benefit to
donors of $185,053 and $176,407 1,415,557 - 1,415,557 1,415,557 - -
Legacies and bequests 125,301 - 125,301 100,000 25,301 -
Grants and fees from contracting agencies 31,779,289 - 31,779,289 31,529,289 250,000 -
Program service fees 5,007,380 - 5,007,380 5,007,380 - -
Realized gains on sale of investments 1,933,981 - 1,933,981 783,086 1,150,895 -
Unrealized gains on investments 933,489 - 933,489 249,426 684,063 -
Interest and dividends 1,206,756 - 1,206,756 523,520 683,236 -
Rental revenue 1,554,596 - 1,554,596 1,554,596 - -
Other income 801,992 - 801,992 801,992 - -
Net Assets Released from Restrictions
Satisfaction of program restrictions - - - 10,177,519 (10,177,519) -
Satisfaction of income distribution requirement - - - 915,883 (915,883) -
Total Revenues, Gains and Other Support 53,857,437 - 53,857,437 56,102,542 (2,812,912) 567,807
EXPENSES
Program Services
Shelter and transitional housing 8,810,270 - 8,810,270 8,008,432 - 801,838
Health and wellness 15,983,207 - 15,983,207 15,983,207 - -
Education and employment 16,685,264 - 16,685,264 16,685,264 - -
Performing and visual arts 4,850,725 - 4,850,725 4,850,725 - -
Total Program Services 46,329,466 - 46,329,466 45,527,628 - 801,838
Supporting Services
Management and general 8,198,644 - 8,198,644 8,198,644 - -
Fundraising 1,671,808 - 1,671,808 1,671,808 - -
Total Supporting Services 9,870,452 - 9,870,452 9,870,452 - -
Total Expenses 56,199,918 - 56,199,918 55,398,080 - 801,838
Change in Net Assets (2,342,481) - (2,342,481) 704,462 (2,812,912) (234,031)
NET ASSETS
Beginning of year 67,842,648 - 67,842,648 28,655,013 43,368,564 (4,180,929)
End of year $ 65,500,167 $ - $ 65,500,167 $ 29,359,475 $ 40,555,652 $ (4,414,960)

See independent auditors' report
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